Where The Money Comes From - 2015

Proposed 2015

Property Taxes 29.26% $4,345,280 $4,212,230
Use of Money and Property 0.63% $93,212 $98,243
TIF Revenues 17.14% $2,545,000 $2,400,000
Other City Taxes 2.03% $301,537 $310,478
Licenses & Permits 1.29% $190,921 $261,999
Intergovernmental 7.33% $1,088,054 $1,074,253
Other Financing Sources 11.53% $1,711,941 $6,404,865
Charges for Fees & Service 28.49% $4,230,792 $4,206,542
Misc. 2.32% $344,446 $1,296,211

Total 100.00% $14,851,183  $20,264,821
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Where the Money Goes - 2015 Proposed 2015

Re-estimated 2014

Public Safety 13.89% $2,595,186 $2,640,190 16.59%
Community and Economic Development (CED) 5.60% $1,045,558 $1,745,052 10.96%
Public Works 7.56% $1,412,800 $1,308,504 8.22%
Business Type Activities 22.01% $4,111,595 $3,366,326  21.15%
Culture and Recreation 6.48% $1,209,756 $1,132,083 7.11%
Capital Projects 20.67% $3,860,847 $1,215,492 7.64%
General Government 2.94% $549,824 $698,217 4.39%
Debt Service 11.24% $2,100,256 $2,021,991 12.70%
Health and Social Services 0.05% $9,475 $9,464 0.06%
Transfers 9.56% $1,786,441 $1,780,060 11.18%
Total (Note: totals may not be 100% due to rounding) 100.00% $18,681,738  $15,917,379 100.00%
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FY 14 Per Capita General Fund Expenditures
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Cities in Warren County Comparable Cities

The median General Fund per capita expenditure for larger cities in Warren County is $548, which is $91 MORE than Norwalk. The
median per capita expenditure for comparable cities acrooss the state is $538, or $81 MORE than Norwalk.
*Pleasant Hill figures are 2013 due to a reporting error on their state budget forms in FY 14.
**Grimes does not have a City Police Department and contracts for service from Polk County.



FY 14 Per Capita Public Safety Expenditures (Excluding Transfers)
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FY 14 Per Capita Total Expenditures (Excluding Transfers)
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The median total per capita expenditure for larger cities in Warren County is $2,692, which is
$1,285 MORE than Norwalk. The median per capita expenditure for comparable cities across the
state is $2,252, or $706 MORE than Norwalk.



FY 13 Per Capita Outstanding Obligations
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Multi Year Total Expenditure Overview

2015 2014 YE 2013 2012 2011 2010
Public Safety $2,595,186 $2,640,190 $3,341,804 $2,837,904 $3,190,312 $2,952,778
Public Works $1,412,800 $1,308,504 $1,339,381 $1,416,198 $1,423,703 $1,227,318
Health and Social Services $9,475 $9,464 $6,000 $7,655 $9,150 $3,150
Culture and Recreation $1,209,756 $1,132,083 $1,025,486 $1,022,186 $937,365 $960,937
Community & Economic Development $1,045,558 $1,745,052 $744,800 $846,408 $732,164 $750,486
General Government $549,824 $698,217 $604,369 $617,892 $685,978 $540,786
Debt Service $2,100,256 $2,021,991 $4,804,575 $2,536,235 $3,236,356 $1,366,197
Capital Projects $3,860,847 $1,215,492 $567,448 $3,920,141 $7,267,099 $1,311,028
Business Type Activities $4,111,595 $3,366,326 $2,843,870 $4,131,069 $4,302,424 $2,398,092
Transfers $1,786,441 $1,780,060 $1,064,252 $2,623,879 $2,701,266 $1,233,400
All Expenditures $18,681,738 $15,917,379 $16,341,985 $19,959,567  $24,485,817 $12,744,172
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Multi-Year Overview
Calculated Tax Based on Annual Average Valuations

Year 10/11 11/12 12/13 13/14 14/15
Assessed Value $177,582 $178,523 $175,988 $176,802 $177,395
Rollback Percentage 46.9094 48.5299 50.7518 52.8166 54.4002
Taxable Value $83,303 $86,637 $89,317 $93,381 $96,503
Tax Rate per $1000 $14.60 $16.35 $15.69 $15.69 $15.69
Calculated Tax $1,216.22 $1,416.20 $1,401.38 $1,465.14 $1,514.08

Calculated Tax Based on Average Historical Valuations
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Municipal Funding:
Chemistry like you never imagined

Municipal finance is based upon fund accounting. This means that all revenues and expenditures are classified
and assigned to a particular fund for tracking. This segregation of funds provides a level of accountability to
ensure that public funds are expended in an appropriate manner. State law and general accounting principles
create a set of rules and accepted procedures similar to the laws of chemistry.
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1 Cities often make transfers between funds
: in order to accurately portray their expenditures. For
1 example, a new public works facility may be financed
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The General Fund !

The General Fund is the chief
operating fund of the city. This
fund supports those operations
most identified with the city, such
as fire, police and library. The
largest revenue deposited to the
general fund is property taxes.
However, it also receives all other
income that is not required by
law or contractual agreement

to be deposited elsewhere.

This can include revenues
received from hotel/motel

tax, local option tax, i
license and permits, Fund
earnings of invest-

ments and permits

and intergovern-

mental revenues. \\

from several revenue sources, such as the Road Use
Tax Fund, the General Fund and various Enterprise
Funds. Cities will often transfer these revenues to the
Capital Improvements Fund for combined expenditure
on the project.

Cities work on a Fiscal Year of
July 1 to June 30. The city clerk
or finance officer will prepare the

budget as a projection of the needs
for the following year. The council
will then adopt the budget.

General

Special Revenue Funds

The Special Revenue Funds
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1 The Special Revenue Funds contain the proceeds from a
: specific source and are required by law or regulation to

1 be accounted for separately and used for a specific pur-

I pose. Examples include Tax Increment Finance revenues,
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Employee
Benefit Levy
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Road Use Tax Fund revenues and the property tax rev-
enue dedicated to employee benefits. Cities may also use
this fund for the proceeds of local option sales tax if they
have limited the ways these revenues must be used.
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The Capital Projects Fund |

The Permanent Funds are used to account for

resources that are legally restricted so that

only the earnings, and not the principal,

may be used to support a governmental

operation. The most common usage
of this classification is perpetual
care cemeteries.

Permanent
' Fund

The Debt Ser-
vices Fund is
dedicated for the
payment of principal
and interest on the city’s
long term debt. Much of this
fund consists of property
tax revenue; however rev-
enues from other sources
are frequently transferred to
this fund.
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The Capital Projects 1
Fund is used by cities :
to account for the 1
resources used in :
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the acquisition and
- construction of large
Capital capital projects.
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The Enterprise Funds

The Enterprise Funds account for operations that operate
in a manner similar to a business, such as the city utilities.
The intent is to establish a rate or charge to sustain the
current and long-term operation of
the utility. Due to the expense
associated with operating utili-
ties, enterprise funds often have
large amounts of cash that are
Infrastructure being held in reserve for future
. Enterprise . Reserves improvements or emergencies.
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